
CHAPTER THREE 

RECORDING AND CLEARING TRANSACTIONS 

PART ONE 

GENERAL PROVISIONS 

300.00 

All Transactions performed by Clearing Members and Traders on the Exchange, must be 
cleared and settled through the Clearinghouse, which shall keep a record of said 
Transactions through Account entries. 

301.00 

The rights and obligations of Clients in connection with the Transactions they perform 
through Clearing Members and Traders on the Exchange, and which are recorded by the 
Clearinghouse, exist only with relation to the Clearinghouse, through the clearing Member. 

302.00 

The obligations of the Clearinghouse and Clearing Members, contained in the Regulations 
and in the General Contract Conditions, shall be considered part of the terms of each 
Transaction recorded in the Accounts kept by the Clearinghouse, including its right to 
settle Open Contracts. 

303.00 

The Clearinghouse shall perform the pertinent clearing calculations in order to obtain the 
net balance existing between the Clearinghouse and Clearing Members as joint obligors of 
the Clients in connection with the Transactions, under the terms of Articles 2185 and 2186 
of the Federal Civil Code. 

 
303.1  
 
For recording, clearing and settling transactions pertaining to each Clearing Member, the 
Clearinghouse shall have a structure of Accounts and sub-accounts. Transactions sent by 
the Exchange to the Clearinghouse shall be identified by Account and sub-account, 
indicating the Code for the Clearing Member or Trader. 
 
304.00 
For Proprietary Position Clearing Members, the Clearinghouse shall maintain the following 
Accounts and sub-accounts: 
 
I. Proprietary Account:  Includes the sub-account records of: 
 
a) The proprietary position of each of the trustor institutions of the Clearing Member. 
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b) Each of the groups of differentiated positions created to avoid them being cleared 
against each other, of the proprietary position of each of the trustor institutions of the 
Clearing Member. 
 
c) The proprietary position of the Clearing Member resulting from errors in trading by 
companies in the same financial group as that to which the trustor and/or trustee 
institutions of the Clearing Member belong, which shall be called the Clearing Member 
Reconciliation Account. 
 
II.  Group Account: Includes the sub-account records of: 
 
a) The position of each company in the same financial group as that to which the trustor 
and/or trustee institutions of the Clearing Member belong. 
 
b) Each of the groups of differentiated positions created to avoid them being cleared 
against each other, of each company in the same financial group as that to which the 
trustor and/or trustee institutions of the Clearing Member belong. 
 
III. Trader Account. Includes the sub-account records of: 
 
a) The proprietary position of the Trader that is part of the same financial group as that to 
which the trustee and/or trustor institutions of the Clearing Member belong. 
 
b) Each of the groups of differentiated positions created to avoid them being cleared 
against each other, of the proprietary position of the Trader that is part of the same 
financial group as that to which the trustor institutions of the Clearing Member belong, 
including transactions performed pursuant to the Liquidity Terms and Conditions 
established by the Exchange. 
 
c) The proprietary position of the Trader resulting from errors in trading by companies in 
the same financial group as that to which the trustor and/or trustee institutions of the 
Clearing Member belong, which shall be called the Trader Reconciliation Account. 
 
There may be as many Trader Accounts as Traders belonging to the financial group and 
as are authorized to trade on the Exchange. 
 
IV. Market Maker Account.  Includes the sub-account records of: 
 
a) The proprietary position traded in the capacity of Market Maker by each Trader that is 
part of the same financial group as that to whichthe trustee and/or trustor institutions of the 
Clearing Member belong. 
 
V. Repealed 
 
305.00 
For Third-Party Position Clearing Members, the Clearinghouse shall maintain the following 
Accounts and sub-accounts: 
 
I. Trader Account.  Includes the Sub-account records of: 
 
a) The proprietary position of each Trader. 
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b) Each of the groups of differentiated positions in the proprietary position of the same 
Trader, created to avoid them being cleared against each other, including transactions 
performed pursuant to the Liquidity Terms and Conditions established by the Exchange. 
 
c) The proprietary position of the Trader resulting from errors in trading for Clients, to be 
called the Trader Conciliation Sub-Account. 
 
II. Trader Client Account. Includes the Sub-account records of: 
 
a) The proprietary position of each Client of the Trader; 
 
b) Each of the groups of differentiated positions for the same Client, created to avoid them 
being cleared against each other. 
 
c) The position of each member of each of the Global Accounts managed by the Trader. 
 
d) Each of the groups of differentiated positions pertaining to the same client in the Global 
Account managed by the Trader, created to avoid them being cleared against each other. 
 
e) The position of each of the accounts with characteristics equal, analogous or similar to 
those of Global Accounts, managed by the Foreign Financial Entity, or within these, each 
of the accounts that may be identified for being independently maintained. 
 
III. Client Account.  Includes the sub-account records of: 
 
a) The proprietary position of each direct Client of the Clearing Member; 
 
b) Each of the groups of differentiated positions for the same Client, created to avoid them 
being cleared against each other. 
 
c) The position of each member of each of the Global Accounts managed by the Clearing 
Member. 
 
d) Each of the groups of differentiated positions pertaining to the same client in the Global 
Account, created to avoid them being cleared against each other. 
 
e) The position of each of the accounts with characteristics equal, analogous or similar to 
those of Global Accounts, managed by the Foreign Financial Entity, or within these, each 
of the accounts that may be identified for being independently maintained. 
 
IV. Market Maker Account.  Includes the sub-account records of: 
 
a) Transactions performed by each Trader acting in the capacity of Market Maker. 
 
V. Reconciliation Account.  Includes the proprietary position of the Clearing Member 
resulting from errors in performing transactions requested by Clients. 
 
VI. Repealed 
 
306.00 
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In each of the sub-accounts, except for those with characteristics equal, analogous or 
similar to global Accounts, maintained by a Foreign Financial Entity, the clearinghouse 
shall enter Transactions in accordance with the following rules: 
 

I. It shall create or increase the Long Position or Short Position only in the event that 
it does not maintain a number of Open Contracts in a contrary position in the same 
Series as the Transaction. 

II. It shall reduce or cancel a Long Position or Short Position in the event it maintains 
a certain number of Open Contracts in a contrary position in the same Series as 
the Transaction. 

III. It shall cancel the Long Positions and or Short Positions on the Business Day 
following the Expiration Date of Contracts that are settled in cash.  For Contracts 
that are settled in kind, it shall cancel the positions once the settlement at 
expiration is performed. 

IV. It shall create or increase the Long Position or Short Position when Contracts are 
transferred to those Accounts from other Accounts of the Clearing Member of from 
Accounts of other Clearing Members, only in the event that it does not maintain a 
number of Open Contracts in a contrary position in the same Series as the 
transferred Contracts. 

V. It shall reduce or cancel a Long Position or Short Position when Contracts are 
transferred to those Accounts from other Accounts of the Clearing Member of from 
Accounts of other Clearing Members,  in the event it maintains a certain number of 
Open Contracts in a contrary position in the same Series as the transferred 
Contracts. 

 
 
307.00 

In accordance with the preceding article, the Clearinghouse shall record only net positions 
for each Series in each sub-account, thus canceling the Long Positions against the Short 
Positions of the same Series, except in the cases of accounts with characteristics equal, 
analogous or similar to global Accounts managed by Foreign Financial Entities. 

308.00 

The Clearinghouse shall keep individual records of Transactions as appropriate in the 
Accounts identified as Group Accounts, Client Accounts, Trader Client Account, and 
Global Account Trader Account, according to the following rules: 

I. It shall create or increase the Long Position in the case of Opening Transactions to 
purchase and/or due to the transfer of Contracts to said Accounts from other 
Accounts of the same Clearing Member, or from Accounts of another Clearing 
Member. 

II. It shall create or increase the Short Position in the case of Open Transactions to 
sell and/or due to the transfer of Contracts to said Account from other Accounts of 
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the same Clearing Member, or from the Accounts of another Clearing Member, if 
such is the case. 

III. It shall reduce or cancel the Short Position in the case of Closing Transactions to 
purchase. 

IV. It shall reduce or cancel the Long Position in the case of Closing Transactions to 
sell. 

VI. It shall cancel Long Positions and/or Short Positions on the Business Day following 
the Expiration Date of Contracts that are settled in cash.  For Contracts that are 
settled in kind, it shall cancel the positions once the settlement at expiration is 
performed. 

309.00 

The Clearinghouse may simultaneously record Long Positions and Short Positions in a 
single series in each Group Account, Client Account and in each Trader Client Account.  
The entry of Transactions and update of positions shall be subject to the express 
indication by Clearing Members and/or Traders, regarding whether they are Opening 
Trades or Closing Trades. 

In the even of an opening of sub-accounts in the Proprietary Account and in the Trader 
Account, the Clearinghouse may simultaneously record Long Positions and Short 
Positions for the same Series between the Proprietary Account sub-accounts and between 
the Trader Account sub-accounts.  The update of positions shall be subject to the express 
indication by Clearing Members and/or Traders, regarding whether they are Opening 
Trades or Closing Trades. 

310.00 

Information provided by Clearing Members or Traders to the Clearinghouse regarding their 
Transactions must specify whether the Transaction is for a proprietary account, for the 
Group Account, or on behalf of third parties, and in the last two cases, whether it is an 
Opening Trade or a Closing Trade.  This information must be supplied through the 
systems supplied for this purpose by the Exchange. 

Information on Transactions by Market Makers shall be identified as such when sent by 
the Exchange to the Clearinghouse  

The following rules apply to Transactions for proprietary accounts, for the Group Account, 
and on behalf of third parties: 

I. When the information on Transactions does not specify whether they are for third-
party accounts, proprietary accounts, or for the Group Account, they should be 
entered as a third-party Transaction. 

II. When the information does not specify whether it is an Opening Trade or a Closing 
Trade, the Transaction shall be recorded as an Opening Trade. 
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The above notwithstanding, Clearing Members and/or Traders have the right to modify the 
number of Open Contracts, under the terms established in this Section and within the 
hours specified in the Operating Manual. 

311.00 

In the event that a Transaction by a Clearing Member and/or Trader is entered as a 
Closing Trade and there is no contrary open position in the corresponding account 
equivalent to at least the same number of Contracts belonging to the same Series, it shall 
be considered an Opening Transaction for the total number of Contracts involved in the 
Transaction.  However, Clearing Members and, when applicable, Traders, may convert 
Opening Trades into Closing Trades and vice versa, in the clearing and settlement system. 

Clearing Members and/or Traders may only convert Opening Trades into Closing Trades 
and vice versa in the Group Account, Client Account, and Trader Client Account, within the 
hours specified in the Operating Manual. 

Clearing Members and/or Traders must modify positions when there has been an error in 
the assignment of Transactions, or when these have been automatically assigned to the 
Client Account or the Trader Client Account. 

Modifications must be performed according to the above rules, which allow for a 
conciliation of the internal records of the Clearing Member or, when applicable, the Trader 
in its account administration system, and the aggregate records of the Clearinghouse. 

312.00 

Clearing Members and/or Traders may transfer Open Contracts in the Long Position or 
Short Position in the Accounts they administer, when there has been an error in the 
assignment of the Transactions, or when said Transactions have been automatically 
assigned to the Client Account or the Trader Client Account, in the absence of 
confirmation in the systems identified for this purpose by the Exchange. 

In the event of transfer of Open Contracts as a result of errors or omissions described in 
Article 311.00, above, between Clearing Members whose trustors and/or beneficiaries  
belong to the same financial group, the Clearinghouse may, at the request of the Clearing 
Members, authorize a complementary settlement of losses and/or gains equivalent to the 
excess amount paid to a Clearing Member which corresponds to another Clearing 
Member.  

These transfers must be performed according to the above rules, which allow for a 
conciliation of the internal records of the Clearing Member or, when applicable, the Trader 
in its account administration system, and the aggregate records of the Clearinghouse. 

313.00 

The Clearinghouse shall allow Clearing Members to modify and/or transfer Open 
Contracts under the terms of articles 311.00 and 312.00, through the clearing and 
settlement system, within the hours specified in the Operating Manual. 
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The above notwithstanding, positions derived from operating errors must be closed, 
modified or transferred to the proper Accounts, according to the nature of the Order that 
gave rise to the Transaction, in accordance with the Manual. 

The Clearinghouse may require a Clearing Member to increase its minimum equity when 
modifications or transfers are due to repeated errors or omissions that imply negligence on 
the part of said Clearing Member. 

Modifications and transfers of Open Contracts shall not entail changes in the original 
records or in the information associated with them. 

Clearing Members and, when applicable, Traders, shall be responsible for the use of 
clearing and settlement systems, the information to which they have access, and any 
modifications and transfers they perform. 

PART THREE 

TRANSFER OF OPEN CONTRACTS 

314.00 

In addition to what is established in article 312.00, the transfer of Open Contracts between 
Accounts belonging to various Clearing Members is permissible when: 

I. Two or more Clearing Members and/or Traders are merged. 

II. A Clearing Member or Trader is barred from the Clearinghouse and/or the 
Exchange. 

III. A Clearing Member or Trader ceases to exist as such. 

IV. The Client of a Clearing Member or Trader requests it. 

V. The Clearinghouse orders it, in cases of intervention. 

VI. The Clearinghouse so determines because the Trader's capital has fallen below 
the minimum for managing Global Accounts. 

 With the exception of what is established in points II, V, and VI, Open Contracts 
 may be transferred provided there is an agreement to this effect between the 
 transmitting Clearing Member and/or Trader, and the receiving Clearing Member 
 and/or trader. 

 Under the circumstances described in point VI, the Clearinghouse must obtain an 
 irrevocable mandate for this purpose from the Traders that manage Global 
 Accounts. 

With the exception of the situations described in sections II  and V, Open Contracts may 
be transferred only by agreement between the transmitting Clearing Member and/or 
Trader, and the receiving Clearing Member and/or Trader. 

315.00 
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Clearing Members and Traders that perform Transactions on behalf of Clients, must have 
an account administration system that allows them to record the confirmation of 
Transactions as well as their assignment in the individual records of each Client.  In 
addition, this system should allow for the transfer of open contracts between its Clients. 

316.00 

Clients may request that their Clearing Member or, when applicable, Trader, transfer their 
Open Contracts to another Clearing Member.  The transmitting Clearing member must 
request authorization for the transfer of Open Contracts to the receiving Clearing Member 
designated by the Client, on the understanding that the receiving Clearing Member shall 
become a joint obligor under the terms of these Regulations.  

At the time the instructions to transfer the Open Contracts are authorized, the transfer shall 
be performed automatically in the clearing and settlement system, which will assign an 
identification number to the transfer.  This number will indicate the code for the Clearing 
Members and Traders that made the transfer, as well as the date, hour, minute and 
second of the transfer.  If the transfer is not authorized on the date it is requested, it will be 
automatically eliminated by the clearing and settlement system, and only the record of the 
instruction for the unperformed transfer will be retained.  

The transmitting Clearing Member must inform the Client of the identification code number 
for the transfer. The receiving Clearing Member must also confirm the transfer to the Client 
on the day on which it is performed. 

317.00 

The Clearinghouse shall keep and make available the records of transfers made by 
Clearing Members in the clearing and settlement system, as part of its on-line historic 
inquiry and backup information it is obliged to maintain for five years. 

318.00 

The transfer of Open Contracts may be performed during the hours established in the 
Operating Manual. 

319.00 

When Open Contracts are transferred, the parties must submit a report to the 
Clearinghouse on the following Business Day at the latest, indicating the following: 

I. Name of the Clearing Member, and, when applicable, the Trader, making the 
transfer. 

II. Name of the Clearing Member and, when applicable, the Trader, receiving the 
transfer. 

III. Date and time of the transfer. 

IV. Class, Series, Price or Premium and volume of the Open Contracts transferred. 

V. Causes of the transfer 
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VI. Identification number of the transfer. 

VII. Name(s) of the Client(s) pertaining to the Open Contracts transferred. 

VIII. MexDer Account of the Client to which the Open Contracts pertain. 

IX. Originating Account or sub-Account and destination Account and sub-account. 

X. Name and signature of person requesting the transfer and, if different, the name 
and signature of the person who made it. 

XI. Name and signature of person authorizing the transfer and, if different, the name 
and signature of the person who received it. 

The requirements mentioned in points VII and VIII will not apply when: 

a) Both the originating and destination accounts of a transfer are Global Accounts. 

b) The destination account for the transfer is a Global Account. 

320.00 

Traders who have been approved by the Exchange to maintain their own account 
administration system may request that the Clearinghouse install the clearing and 
settlement system in order to perform the activities described in this Part.  The 
authorization to have this system must be included in the mercantile commissions and 
service contracts signed between the Clearing Member and the respective Trader. 

321.00 

Access to the clearing and settlement system will allow the trader to perform one or more 
of the following functions: 

I. Data inquiry. 

II. Correction of errors through modification of the number of Open Contracts. 

III. Report of Spread Positions to the Clearinghouse 

IV. Receipt of reports. 

V. Issue of Notices of Advance Exercise and Exercise at expiration of Options 
Contracts, and receipt of information regarding the assignment of advance rights 
and exercises at expiration. 

VI. Receipt of delivery instructions for  Contracts whose underlying assets are 
deliverable bonds. 

As pertains to points II III, and V, the Clearing Member is responsible to the Clearinghouse 
for the exercise of these functions, and the Clearing Member shall have access to the 
Trader’s Accounts at all times. 
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PART FOUR 

SPECIAL SERVICES 

322.00 

The Clearinghouse will allow a Trader access to the clearing and settlement system 
through presentation of a written application signed by its legal representative and the 
legal representative of its Clearing Member. The Clearinghouse shall grant the Trader the 
faculties expressly contained in the mercantile commission and service contract signed 
between the Trader and the Clearing Member. 

In addition, the Clearinghouse shall require presentation of a certification by the Certifying 
Institution or the Exchange, of the Trader’s account administrator, unless the faculties 
granted are limited exclusively to data inquiry and receipt of reports. 

Access to the clearing and settlement systems shall in no case affect the relationship 
between the Clearinghouse and the Clearing Member. 

323.00 

Reports shall be delivered to the Trader by means of the same media as used to deliver 
reports to Clearing Members, and shall not impede the Clearing Member from receiving 
reports on Transactions by the Trader.  

324.00 

The Clearing Member shall be jointly responsible before the Clearinghouse for the 
payment of the fees set by the Technical Committee regarding the provision of special 
services to Traders.  

PART FIVE 

COMPLEMENTARY ACTIVITIES 

325.00 

The Clearinghouse will engage in complementary activities to establish standards of risk 
control and management for Clearing Members. 

326.00 

The complementary activities referred to in the preceding Article 325.00 may include the 
following: 

I. Establishing models of accounting catalogs consistent with the minimum catalog 
issued, if applicable, by the National Banking and Securities Commission, in order 
to orient Clearing Members in the event the Clearinghouse requires them to 
present specific information. 

II. Establishing discounts for Margin securities submitted to the Clearinghouse. 
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III. Simulation exercises involving catastrophic scenarios. 

IV. Risk valuation. 

V. Analysis of the volatility of various Underlying Assets of the Contracts that are 
settled by the Clearinghouse. 

VI. Determination and analysis of the correlation between the various Underlying 
Assets to Contracts that are settled by the Clearinghouse. 

327.00 

According to Article 326.00, section I, the establishment of accounting catalog models 
shall be intended to increase the transparency of Clearing Members’ activities in the 
handling of financial resources it has contributed either on its on behalf or on behalf of its 
Clients. 

328.00 

The Clearinghouse shall perform the calculation necessary to establish discounts 
applicable to Margin securities, in accordance with Article 712.00. 

329.00 

The Clearinghouse shall develop simulation exercise of situations involving extreme price 
movements. These exercises shall be used as a tool to analyze the sufficiency of Margins, 
the Clearing Fund, and the minimum equity of Clearing Members and the Minimum Equity 
of the Clearinghouse itself. 

If the results of the simulations referred to in the preceding paragraph indicate the 
possibility of high financial risk to the Clearinghouse or for any of the Clearing Members, 
the Sub-Committee on Admission and Risk Management must be notified in order to 
analyze the situation and determine the actions necessary to preserve the integrity of the 
market, the Clearinghouse, and the Clearing Member itself. 

330.00 

The Clearinghouse must quantify the global market risk to which Clearing Members are 
exposed in connection with the Open Contracts they maintain, whether for their own 
account or on behalf of their Clients; and individually, in the case of Clients with the most 
number of Open Contracts. 

The value-at-risk of Clearing Members must be monitored by the Clearinghouse during 
trading sessions on the market. 

331.00 

The Clearinghouse shall develop risk indicators that are useful to Clearing Members and 
the investing public, such as: 

I. Analysis of the daily change in the price of various Underlying Assets and the 
prices of different Futures Contracts. 
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II. Analysis of the volatility of yields of Underlying Assets and Futures and Options 
Contracts at different terms. 

III. Analysis of joint scenarios for Class Groups and Product Groups 

IV. Daily report on Open Contracts by Series. 

332.00 

The indicators mentioned in Article 331.00, shall be made available to the general public 
through publications defined for this purpose by the Clearinghouse. 

PART SIX 

GENERAL CONTRACT CONDITIONS 

333.00 

The Clearinghouse shall jointly revise, together with the Exchange, the General Contract 
Conditions of the Contracts it intends to list for trading. The Clearinghouse shall activate 
Contracts in the clearing and settlement system once their General Contract Conditions 
have been authorized by the competent financial authorities and approved by the 
Exchange’s board of directors. 

The process of Contract activation and issue of new Series shall follow the procedures 
established in the Operating Manual. 

334.00 

The General Contract Conditions shall be modified in accordance with the procedures for 
Contract authorization established in the Exchange’s regulations. 

335.00 

In establishing or modifying General Contract Conditions, the Clearinghouse shall define: 

I. The procedures and conditions for Daily Settlement, Extraordinary Settlement, and 
settlement at expiration, of a Contract, or in the case of Options Contracts to be 
settled in kind, the procedures and conditions for settlement in advance Exercise or 
Exercise at Maturity. 

II. The amount of Margins required per Open Contract, or, if such is the case, the  
maximum expected change in the price of value of the Underlying Asset. 

III. The criteria for reducing Margins in the case of Spread Positions in different Series 
belonging to the same Class, and increasing Margins as necessary during the 
expiration month of each Contract Series. 

IV. Criteria for accrediting margins in the case of open contracts in the same Class 
Group or Product Group. 

V. Definition of the securities that can be used as Margins. 
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In addition, the Clearinghouse and the Exchange shall jointly determine the form of 
settlement and Position Limits.  

 

 

336.00 

Clients may open Long Positions or Short Positions that exceed the Position Limits 
established jointly by the Clearinghouse and the Exchange only to create a risk hedging 
position. 

Clearing Members shall be responsible for: 

I. Verifying that conditions are appropriate for the transaction, and notify the 
Clearinghouse by the following Business Day following that on which the Clients 
wish to establish hedge positions. 

II. Accrediting with the Clearinghouse, on behalf of its Clients, the existence of the 
positions that will be hedged for risk, by the end of the Business Day following that 
on which the Position Limits are exceeded, in accordance with the procedures 
established in the Operating Manual. 

The Clearinghouse may at its own discretion grant or deny a Client authorization to 
maintain a hedge position. If it rejects the hedge position, it shall communicate this 
decision in writing by the end of the Business Day following that on which it received the 
request from the Clearing Member.  

For the purposes mentioned in the preceding paragraph, hedge positions shall be 
understood to mean a Short Position or Long Position maintained by a Client with the 
Clearinghouse as a position that helps to cover the risk involved in the position that a 
Client maintains in markets other than the Exchange and the Clearinghouse, in securities 
of the same type as the Underlying Asset or other type of asset on which the risk hedge 
position is being assumed.  

In the event that the Clearinghouse rejects the hedge position requested by the Clearing 
Member, it must ensure that the Client closes the number of Contracts necessary to meet 
the Position Limits. 

337.00 

The Clearinghouse shall de-activate Classes or Series of securities from its clearing and 
settlement system when the Exchange requests it, provided that all Open Contracts have 
reached expiration or have been closed before their expiration, and the Exchange has 
suspended or canceled their trading. 

338.00 

In the event that the issuer of an Underlying Asset of a Futures or Options Contract on 
stocks declares a cash dividend, the Clearinghouse shall make no adjustment in the stock 
Futures or Options Contract. 
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339.00 

Exchange, in conjunction with the Clearinghouse, shall notify its Members through the 
Bulletin in the event that the issuer of an Underlying Asset of a Futures Contract on stock 
declares some other equity right other than that mentioned in the preceding paragraph, or 
if any of the following situations take place with regard to the issuer of the Underlying 
Asset: capital expansions, transformation of shares representing the capital stock at a 
ratio of various shares for each existing share (split), consolidation of shares representing 
the capital stock into one share for various existing shares (reverse split) and any other 
situation that would create the need for an adjustment.  The notification shall include: 

a) Changes in the strike price, size of the contract, or both; 

b) The way in which adjustments are to be made to the Underlying Asset that was the 
source of the right, by the exchange on which the corresponding Underlying Asset is 
listed; 

c) The way in which the pertinent modifications will be made to the settlement prices of 
the Series that correspond to the Business Day immediately preceding that on which 
the adjustment took effect; if applicable, the reference prices for the purpose of 
settlement, when the correction results in more than one corresponding Underlying 
Asset and Futures or Options Contracts; the positions to which the open position will 
have a right before the adjustment takes effect; and the new Margin requirement.  

d) The way in which adjustments will be made to the contracts in the process of 
settlement of the exercise/assignment  

When the information on rights declared by an issuer does not specify the adjustments to 
be made by the exchange on which the Underlying Asset is listed, the Exchange shall, in 
conjunction with the Clearinghouse, notify Clearing Members and Traders through the 
Bulletin and through whatever other media it deems necessary, of any information 
available regarding adjustments established in points b) and c), above. 

When it is impossible to make the corresponding adjustment to the Futures contracts, the 
Exchange may, in conjunction with the Clearinghouse, declare an early expiration. 

340.00 

The General Contract conditions must expressly indicate the points established in articles 
228 and 339.00. 

341.00 

Once the adjustments are made to stock Futures and Options Contracts as indicated in 
article 340.00, the Clearinghouse shall notify the Clearing Members of the open positions 
adjusted in accordance with the right declared. 

342.00 

Under the terms of Articles 339.00 to 341.00, Clearing Members must adjust the open 
positions of their Client Accounts, their Traders, those of Market Makers, Group and 
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proprietary positions, in accordance with the position report delivered to them by the 
Clearinghouse, pursuant to ex-rights adjustments. 


